
Karen Adler Appointed President of JCF

Jewish Communal Fund’s Board of
Trustees has elected Karen R. Adler

as President. She is the second female
president in JCF’s 40 years of serving our
donors and the Jewish community. Ms.
Adler is an independent management
consultant working with high net
worth families and their foundations
with a specific focus on management,
operations and philanthropic issues.

Prior to this, Ms. Adler was the Chief Executive Officer
of Bromor Management LLC, the family office for the
Andrea and Charles Bronfman family. Before joining
Bromor, she was a strategic planning and marketing
consultant working with foundations, NGO’s and pri-
vate businesses. From 1993 through 1997, Ms. Adler
was the Regional Administrator for the General
Services Administration, and in that capacity she was
responsible for the development, construction,
leasing operating, and management of the U.S.
federal government’s real estate.

“Karen is very committed to JCF and she has been
actively engaged in a number of our committees over
the years,” says Susan F. Dickman, Executive Vice
President of JCF. “We are very fortunate to benefit
from her leadership.”

Karen Adler and the Adler-Greenwald Family philan-
thropic efforts focus on three primary areas: Israel 
and the American Jewish community, American 
democratic principles and expanding citizen partici-
pation and empowering women and girls to fully 
participate in all aspects of society. In addition to her
longtime involvement with JCF, Ms. Adler serves on
the boards of the Jewish Community Relations
Council of New York, the Roosevelt Institute, and Plaza
Jewish Community Chapel. Ms. Adler is also active at
UJA-Federation of NY where she chairs the Task Force
on National and International Agencies and is a 
member of the Network Commission.

JCF also welcomes our newly elected board members:
Teena Lerner, Jenny Lyss and Susan Shay.

JCF and Israel Bonds Announce Strategic Partnership
Development Corporation for
Israel, commonly known as Israel
Bonds, and Jewish Communal
Fund are proud to announce the
launch of a strategic partnership
that will enable JCF donors to
invest in Israel Bonds. In addition,
JCF will accept contributions of
some Israel Bonds.

In addition to our existing 20 best-in-class investment
options, JCF now offers 2-year issue Maccabee Israel
Bonds that can be purchased with a minimum initial
investment of $5,000 with $1,000 increments, the
same way you make all of your other asset allocations.

Israel Bonds are versatile securities that can be found
in the portfolios of an impressive array of investors,
including state and municipal governments, national

and local unions, universities, foundations, corpora-
tions and financial institutions. Worldwide sales have
exceeded $34 billion since the bonds were first issued
in 1951, and Israel has never defaulted on payment of
principal or interest. Israel’s outstanding repayment
record and forward-looking economy have earned
her investment grade ratings from Moody’s, Standard
and Poor’s and Fitch, although Israel Bonds are not
rated. The Bonds organization has been a catalyst for
Israel’s rapid evolution from a struggling agrarian
nation to a global economic powerhouse and innova-
tive wonder.

Should you wish to make an asset allocation, please
complete and return the Fund Investment Form. For
any investment related questions, or information on
contributing an Israel Bond to your fund,please contact
Igor Musayev of JCF’s finance department at 212-752-
8277 x22 or igor@jcfny.org.

DonorUpdateSPRING 2013

      



DonorUpdate
SPRING 2013

Did you know that Jewish Communal Fund is one of
the few donor advised funds that does not limit

succession? That means that you can pass along the
assets in your JCF fund to future generations. Indeed,
we are proud to facilitate charitable giving for many
third- and fourth-generation family members.

As you contemplate your enduring legacy, please
consider establishing a bequest to the Jewish
Communal Fund. There are many ways to fund your
legacy, including: assigning JCF as the beneficiary of
IRA and pension plans or a charitable remainder trust,
making gifts of real property and insurance policies,
or leaving cash, bonds and/or securities to JCF in your
will. Some beneficiary forms may require Jewish
Communal Fund’s Tax ID: 23-7174183. By naming JCF
as the beneficiary of a portion of your estate, you’ll
enable your heirs to continue your legacy of generos-
ity. As well, this may help you minimize estate taxes.

Whether your bequest replenishes an existing fund, cre-
ates a memorial fund or establishes new funds for family
members, you can leave a meaningful and thoughtful
legacy here at JCF. Let us know if you intend to make a
bequest so we can welcome you to JCF’s Legacy Circle
and assist you with your succession planning.

The JCF Legacy Circle is our way of recognizing peo-
ple who plan to extend their tradition of charitable
giving beyond their lifetimes by including JCF in
their estate planning. These couples and individuals
have taken a holistic approach to shaping their lega-
cy by passing on more than their wealth; through
designating assets for their charitable fund they are
transmitting their philanthropic and other values to

future generations. Legacy Circle members receive
the following (*fee for service):

Personal Relationship Manager to assist 
with succession planning
Legacy Workbook to leave to your family
Educational Workshops to help you and 
your successors
Listing in the Legacy Circle section of the 
Annual Report
Philanthropic and Investment Advisors*

It’s simple to join the Legacy Circle; just call or email
and let us know that you intend to include JCF in
your estate plan. Ellen Israelson is here to assist you
with your succession planning and help you create a
lasting philanthropic vision. For more information
contact Ellen at ellen@jcfny.org.

Please consult your tax and legal advisor when creating
a testamentary gift, trust, or other planned gift to the
Jewish Communal Fund.

Make a Bequest to JCF—and Join Our Legacy Circle

In January, JCF staff visited the Masbia Kosher Soup
Kitchen Network for the dedication of the walk-in
fridge and freezer that JCF helped fund, with a grant
of $250,000 from our Special Gifts Fund. We were
joined by representatives from UJA-Federation of
New York and Met Council’s William Rapfogel.
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JCF Supports Masbia Kosher Soup Kitchen 
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Before Hurricane Sandy hit the East Coast, the Jewish
Communal Fund (JCF)’s Special Gifts Fund had

already made a grant of $134,000 in 2012 to help
expand the capacity of NYLAG’s Mobile Legal Help
Center—an innovative law office and courtroom on
wheels—to bring free legal assistance to vulnerable
Jewish New Yorkers. In the aftermath of the storm, the
JCF’s support is directly enabling NYLAG to reach
New Yorkers in devastated and often isolated com-
munities to help them cope with the urgent and
ongoing legal challenges they face.

“No one could have predicted how quickly after its
launch NYLAG’s Mobile Legal Help Center would be
called into service to provide disaster-relief legal
assistance, for which it is uniquely well-suited,” said
Yisroel Schulman, President of NYLAG.“Thanks to the
Jewish Communal Fund, we have been able to
expand our disaster response by reaching low-
income Jewish New Yorkers, people who were already
isolated by illness, age or culture, as they struggle with
the added devastation of Storm Sandy.”

Days after Sandy struck, NYLAG established a Storm
Response Unit to assist those affected by the storm
with advice regarding FEMA applications, public ben-
efits, housing issues, insurance and other immediate
legal needs. At the same time, NYLAG is preparing to
address the long-term legal needs that evolve in the
wake of such a disaster, drawing on lessons learned
from Hurricane Katrina.

JCF Enhances NYLAG’s Storm Response

Have you visited the JCF blog recently? 
Here are some recent highlights:

•  Meet Rafi Musher, a third-generation JCF fund
holder, successful entrepreneur, and founder of
Israel & Co., a not-for-profit that seeks to create 
a generation of leaders—Jews and non-Jews
alike—who visit and value Israel.

•  Read a series of posts focused on Jewish
Innovation.

•  Meet Arlene and Milt Berkman, JCF fund 
holders and founders of the Foundation for
Respect Ability, whose mission is to empower 
people to address bullying in all its forms by 
converting “bystanders” into “upstanders”—
people who speak up when acts of cruelty 
occur in their presence.

And much, much more! 

Bookmark www.jcfny.org/blog/ today and be 
sure to “like” JCF on Facebook for the latest Jewish
philanthropic news: www.facebook.com/JCFNY.

Do you have an interesting story you would like to
share with the JCF community? If so, email
tamar@jcfny.org with a short summary.

And visit the Advisor Tips—top accountants,
attorneys and wealth advisors offer tips on 
navigating changes in the tax laws, gifting art and
real property and estate planning considerations:
www.jcfny.org/establish-a-jcf-fund/advisor-
portal/advisor-tips/
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https://www.jcfny.org/innovation-isnt-dead-its-working/
https://www.jcfny.org/meet-arlene-and-milt-berkman-jcf-fund-holders-and-founders-of-the-foundation-for-respect-ability/
https://www.jcfny.org/meet-rafi-musher-entrepreneur-philanthropist-bike-aficionado/
http://israelandco.org/
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In March, Ellen Israelson, Jewish Communal Fund’s
VP of Marketing & Donor Relations, led a Breakfast

Roundtable discussion at the 2013 Jewish Funders
Network Conference focused on giving wisely and
with impact.

The discussion offered approaches to answering
questions like:

How do you go about giving strategically and
with impact?
How do you achieve your goals?
How can you involve multiple generations of
family members in your giving?
How does Jewish tradition guide us?

Jewish Communal Fund and Jewish Funders Network
in cooperation with Rockefeller Philanthropy Advisors
have partnered to develop a valuable resource, Your
Jewish Philanthropy Roadmap, to help Jewish 
funders navigate their philanthropic journeys.
Whether you are new to charitable giving,or have been
engaged for many years, the Roadmap is a valuable

tool to help you be more intentional and strategic
about your giving. At the breakfast roundtable, we 
discussed ways that people can use this resource.

Ellen Israelson Leads Breakfast Roundtable 
Session at Jewish Funders Network Conference

Jewish Communal Fund is always introducing enhancements to help improve our service.This year we
created a new public website that lets us give you up to the minute news, more resources and digital
forms.We are now working to update and improve the private site. Please let us know what you think
works well and what you would like to see improved on the private site. We have also introduced
changes to our investments policy including lowering the minimum balance required to invest in alter-
native assets from $1 million to $500,000. Are there other improvements we should consider? Do you
have ideas you would like to share about educational programs, giving circles or donor resources?
Please share your thoughts with us by emailing Ellen Israelson, ellen@jcfny.org.

"How are we doin'?”




